NATIONAL

HOUSING

TRUST

Current Prepayment Activity

The following highlights Prepayment Activity through 1998.1

Prepayment has been undertaken on 580 properties involving over 59,000
previously affordable apartments.

Prepayments are truly national in scope. Prepayment activity involves
projects in 46 states, and the District of Columbia

The average rent hike associated with prepayment, for those properties the
Trust was able to track, is approximately 57%.

The projects range in size from 6 to 700 units.

Prepayment does not pay. Using conservative voucher amount assumptions,
the federal government will spend more on enhanced vouchers for
prepayments than to preserve the existing stock. For example, in the State of
Massachusetts, the Trust estimates that the federal government will spend an
additional $14 million annually to provide enhanced vouchers for the same
housing now supported with property based assistance. The total Section 8
needed to support enhanced vouchers for all of the units that have prepaid will
reach well over $143 million by 2001.

I Source: This data relies on information obtained from HUD and preservation advocates from
California, Oregon, Washington State, Texas, Illinois, Massachusetts, and Minnesota. The HUD data has
not been independently verified but the Trust believes the data has an error rate of less than 10%.
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Prepayments break out as follows:

e In 19 states, 11 or more Prepayments have occurred, resulting in the
market rate conversion of 49,111 apartments, or 82% of the 59,000

unit total.
California (118 Projects) (9,070 Units)
Washington ( 34 Projects) (1,653 Units)
Texas ( 33 Projects) (5,322 Units)
Oregon ( 30 Projects) (1,296 Units)
Virginia ( 26 Projects) (4,166 Units)
Colorado ( 22 Projects) (2,310 Units)
New Mexico ( 22 Projects) (2,210 Units)
Maryland ( 21 Projects) (3,197 Units)
Florida ( 21 Projects) (2,565 Units)
Indiana ( 19 Projects) (2,713 Units)
Massachusetts ( 18 Projects) (3,301 Units)
Georgia ( 17 Projects) (1,805 Units)
South Carolina ( 16 Projects) (1,519 Units)
Illinois ( 14 Projects) (2,482 Units)

Ohio ( 13 Projects) (1,163 Units)
Michigan ( 12 Projects) (1,759 Units)
Minnesota ( 12 Projects) (1,264 Units)
Wisconsin ( 12 Projects) ( 837 Units)
Utah ( 11 Projects) (479 Units)

© National Housing Trust



NATIONAL
HOUSING
TRUST

SUMMARY OF PREPAYMENT DATA

STATE PROPERTIES UNITS
California 118 9,070
Washington 34 1,653
Texas 33 5,322
Oregon 30 1,296
Virginia 26 4,166
Colorado 22 2,310
New Mexico 22 2,210
Florida 21 2,565
Maryland 21 3,197
Indiana 19 2,713
Massachusetts 18 3,301
Georgia 17 1,805
South Carolina 16 1,519
llinois 14 2,482

JOhio 13 1,163
IMichigan 12 1,759
Minnesota 12 1,264
Wisconsin 12 837
jutah 11 479
Arizona 8 834
Connecticut 8 877
lowa 8 718
INorth Carolina 8 928
|Kentucky 7 492
Louisana 7 566
Idaho 6 216
Nevada 6 698
Montana 5 252
New York 5 1,247
Pennsylvania 5 695
South Dakota 5 127
INorth Dakota 4 103
Tennessee 4 478
Missouri 3 166
Alaska 2 88
Arkansas 2 148
District of Columbia 2 121
Hawaii 2 736
Maine 2 304
Nebraska 2 224
New Jersey 2 239
Delaware 1 22
Mississippi 1 100
New Hampshire 1 24
Oklahoma 1 80
West Virginia 1 64
Wyoming 1 12
TOTALS: 580 59,670

Data compiled from several HUD sources. Not independently verified.

Sorted By: Activity

Copyright NHT, 1999.



NATIONAL
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TRUST

SUMMARY OF PREPAYMENT DATA

STATE PROPERTIES UNITS
Alaska 2 88
Arizona 8 834
Arkansas 2 148
California 118 9,070
Colorado 22 2,310
Connecticut 8 877
Delaware 1 22
District of Columbia 2 121
Florida 21 2,565
Georgia 17 1,805
JHawaii 2 736
Idaho 6 216
lllinois 14 2,482
Indiana 19 2,713
lowa 8 718
IKentucky 7 492
ILouisana 7 566
[Maine 2 304
IMaryland 21 3,197
IMassachusetts 18 3,301
IMichigan 12 1,759
IMinnesota 12 1,264
Mississippi 1 100
Missouri 3 166
fMontana 5 252
|Nebraska 2 224
INevada 6 698
INew Hampshire 1 24
New Jersey 2 239
New Mexico 22 2,210
New York 5 1,247
North Carolina 8 928
North Dakota 4 103
Ohio 13 1,163
1Oklahoma 1 80
{Oregon 30 1,296
Pennsylvania 5 695
South Carolina 16 1,519
South Dakota 5 127
Tennessee 4 478
Texas 33 5,322
Utah 11 479
Virginia 26 4,166
Washington 34 1,653
West Virginia 1 64
Wisconsin 12 837
Wyoming 1 12
TOTALS: 580 59,670

Data compiled from several HUD sources. Not independently verified.

Sorted By: State

Copyright NHT, 1999,
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